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Things to 
remember

The Levy is the request for dollars.

The Extension is the dollar amount billed in real estate 
taxes.

The EAV is the assessed value of the properties in the 
county.

The EAV is used to calculate the Extension.

The Bond portion of the levy is based on the current 
outstanding bonds.

Retirement, Social Security and Tort Funds are the only 
funds that do not have a maximum tax rate.



2022 EAV information

 EAV - $372,814,510

 Levy extension - $19,529,515.30

 Tax rate -   5.2384%

 The tax rate is calculated by dividing the extension amount by the total EAV 
and multiplying by 100.

 Levy extension/EAV*100

 $19,529,515.30/$372,814,510 = 5.2384

 The tax rate can then be used to calculate the Districts portion of a 
homeowner’s tax bill.

 Homes EAV/100* tax rate



Real estate tax estimate example for a 
$100,000 home

Value of Home -        $100,000

Times1/3 (equalized value multiplier) -  $33,333

Less homeowners exemption -    $6,000

Equals Homes equalized assessed value - $27,333

Divided by 100 -       $273.33

Times the tax rate -      5.2384

Real estate tax amount -     $1,431.83



History of District 118 Levy

assessor estimate Levy Yr. Use Yr. E.A.V. %increase Tax Rate Rate Per $100 Income From Levy 

2015 2016-2017 $     326,474,144.00 5.7072% $5.7072 $18,632,597.64

2016 2017-2018 $     331,251,390.00 1.4633% 5.7049% $5.7049 $18,897,428.05

2017 2018-2019 $     335,249,088.00 1.2068% 5.5142% $5.5142 $18,486,372.26

2018 2019-2020 $     342,696,435.00 2.2214% 5.4697% $5.4697 $18,744,364.10

0.62% 2019 2020-2021 $     340,626,380.00 -0.6040% 5.6678% $5.6678 $19,306,124.15

0.88% 2020 2021-2022 $     340,903,019.00 0.0812% 5.3797% $5.3797 $18,339,491.53

3.19% 2021 2022-2023 $     350,250,116.00 2.7419% 5.3462% $5.3462 $18,724,931.60

6.0776% 2022 2023-2024 $     372,814,510.00 6.4424% 5.2384% $5.2384 $19,529,515.29

ESTIMATE 2023 assessor $     427,570,623.00 14.6872% 5.0256% $5.0256 $21,488,157.00

6.5% EAV increase $     397,047,453.00 6.5000% 5.1468% $5.1468 $20,435,331.00

10% EAV increase $     410,095,961.00 10.0000% 5.0860% $5.0860 $20,857,322.00









Real Estate Tax Estimates
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